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1

Static one good (I = 1) pure exchange. Four (n = 4) consumers.
W = (wlv w2, W3, CU4) = (17 27 37 4)
Describe the set of equilibrium money prices, for each of the following 7’s:

(a) 7=(1,1,—1,-1)

(b)T:( 1, - 111)
(c) T=(-2,-1,1,2)
(d)T:<07 ;0 )

(e)7‘=( 1,—211)

2

Static, [ > 1 goods. Log-linear utility functions. Describe (in (I — 1) space)
the set of normalized bonafide tax policies. Decribe the set of equilibrium
money prices.

3

How does nonexistence of proper monetary equilibrium relate to nonexistence
of nonmonetary equilibrium with endowments outside the consumption set?



